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16: $ERWILODOBXLFLGH 3 UHYHOVRQ
) RUXP

7KH16: 0 LQMM RI +HDOM LQ SDUQHUKILS Z W \WH $ ERUILODO HDOK
0 HGIFDCS HVHDURK &RXQACY LQEH KRVAQI WH 1 6:  $ERUJLODBXLAGH
3UHYHOARQ) RIKP RQ XQH

7KH) RIKP Z L@ HDVWUH D LDQIH Rl VMMRQV IOFXGIQ]

o * XHWWSHDNHY GMEXWIQT WHUZ RN LQ VXIAGH SUHYHQARQ

8 QGHUAMBQGIQI GDVD DYDIME®! VR VXSSRUMNXIEGH SUHYHOWRQ

e ,QRWP DARQRQ&BMQI WH* DS LQUWDAYHY

e B6KRZ FDMQI FXUHQAIQMDAYHV 1Q $ ERUILQDOEXIAGH 3 LHYHOWRQ
7KH) RIXP 1V GHVLI QHG VR VXSSRUNMRVH Z RINQJ 1Q $ERWILQDCP HQWO
KHD®M DQG VXLAGH SIHYHOUWRQ B\ IGHOWN 1[Q) EHVASLDPWEH P RGHY'RI
FDUH | RU$ ERUJ LODCBHRS O

7KH) RIKP  DIP VR EUQJ VRIHWHUWRVH LOYROHG 1Q $ ERWILODCP HQWO

KHDOK DQG VXLAGH SIHYHOMRQ DRIRW1 6: | RAWMUQI RFDCDQG \WIWLZ LGH
FRQOHPMRQV DQG RITHUQI D SOWRWLP VR VKDUH DOG H FKDQIH

IQIRWP DARQ : H QYW DMIQGHHVILRP 16: +HDOM $ERWILQDO

&RP P XQW &ROARDIG + HDOM 2 LIDQVMRQV $&&+ 2V 3UP DU + HDOK

1 HZ RNV &RP P XQW 0 DQDIHG 2 LIDQMMRQV 1 RQ * RYHLOP HOW
2 LI DOVDARQV DOG NH WENHKRGHWY/

7KH VXIF.GH LDW DP RQJ $ERWIIQDAFRP P XQWHV LV P RUH WDQ \VE LFH WDW
Rl QRQ ,QGLIHQRXV $ X\VWDIDQV DQG LV WH GDGIQ) FDXVHRI GHDW. [RU
,QGLIJHORXV $ XVADIDQV DIHG ) RUP RUH GHVBLBIG WDAMEY LH HUVR
WH , QMOWRQDOMHD KDLP GHDIV 6XLAGH 1Q $XVIADID
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0 V1DRP LO RDQ VD 1\ DQIEDODQG $WDNZ DOZ RP DQ ILRP WH 96XQGNIAXQI QDMRQ [Q

QRUNHWD 16: DQG ' XQIKXWKZRP DQ ILRP WH P IG QRUK FRDWRI 16: DQG KHU
GDGHIKLS DVD) DA DARQV Z RP DQ IV FHOWHG RQ KHUMARQJ JUDWLRRW FRQOHPARQY
VR $ ERUILQDCBHRS® DQG FRP P XQMHV DRRW 1 6:

3URU WR KHU DSSRIQF HQNVDV &RP P MWMRQHU WKH ZDV &(2 R $XVADIDV RQO

LOGHSHQGHQW SUQMG QDWRQDO, QGLIHQRXV QHZ VSDSHU WH . RRULO DIOZ IW, KHUFDUHHU
10, QGLIHQRXV0 HGIDVSDQQIQJ RYHU  \ HDW LOFXGIQJ SUQWIDGIR DQG WIBIVIVIRQ

6KH Z DV SUHYIRXMD &R &KDIURI ) WAL DMRQV 0 HGID $XVADID WH SHDN ERG\ IRU
$ERWILQDODQG 7RUHY 6WDIMWMDIQGHUP HGID  DQG FXUHQWD VHUYHV DVD P HP EHURI WH

) HGHUDO* RYHUOP HOWY) IDAM. DARQV' LIMIQQFOMRQ $GYMRY * LRXS

Q 0 VO RUDQ Z DV DSSRIQMG \R WH QDMRQDAL $,' 2 & FRP P IWWH DQG KDV VHUYHG

RQ WH ERDUWGV RI VR SHDN RUHDWYH DUV DQG SHURWP IQ) DUV RUDQVMRQV 1Q

1RUMKHQ16: 1253% DQG$UN 1 RUKHQ5LYHY

1 DRP L1V D SURP LOHQWYRIFH 1Q ,QGLIHQRXV P HGID DQG P DIQWAQV D GHHS FRP P WP HQW

VR WKDUQI WH WRUHV DQG NQRZ BIGIH Rl $ ERUILQDODQG 7RUHY 6 WDIMWMDQGHUSHRSBV
ILRP  DRLRW WH QDMRQ

1DRP L KDV ZRUNHG WHBMO VR VXSSRUVDQG VWHQIWHY ,QGLIHORXV FRP P XQW
FROWREIG VHARY WILRXJIK WH VHD GHWMLP LODARQ Rl $XVADIDV ) WAL DARQV SHRS®I
VR JRYHUQ WHURZ Q DiI DL DQG ®DG DQG GHIYHUSWRIWDP V' SLRWFW DQG FRP P XQIW
LQUDWYHVE\ FRP P XQW IRUFRP P XQIW

5RVH -DA\VRQ LV D / DERUO HP EHURI WH 16: / HIMDWYH &RXQAODQG 0 IQMMU IRU
0 HOWOF HDOK + RXMQJ + RP HBMQHW <RXW : DWAUDQG WH 1 RUM &RDW5RVH Z DV
HOPMG VR WH / HI IMDWYH &RXQAAQ 0 D\ DQG KDV EHHQ ILJKWQJ | RUUHDCDPURQ RQ
FIP DM FKDQIH DQG VIBANGRQU KRP HBMVQHW DQG KRXWVQJ DI RUGDELDN

5RVH KDV DOR KHT D YDUHW RI LIRBV Z IWIQ WH GERXUDQG XQIRQ P RYHP HOAIQFOXGIQ)
$WIMBQASHAUHVBY R 16: / DERUDQG DVDQRIIIFDORUS QWG 9RIFH IRWP HUD / +0 8
5RVH @Q/HV Z W KHUIDP L® 1Q 5RANGD®! DQG LV SDMRQDW DERXWP DNQJ RXU VRAHW
| DILHUI RUHYHY RQH



5DAKHOLY D SIRXG GHVFHQGDQWRI WH <XIQ 1 DWRQ DQG IV WH &(2 Rl *D\DD ' KXZL
3URXG 6SIUWS XVWADID WH SHDN GDN GDGHUKIS ERG\ |RU$ ERWILQDCDQG 7RUHY 6\WDIW
MDQGHUB6RADCDQG ( P RWRQDZ HOEHQJ P HQBCKHDOM DQG VXIAGH SIHYHOWRQ : W

RYHU D GHDGH Rl H SHUHQFH 1Q WH KHDOM VHRRU 5DAKHO P DGH \JQUIFDQW
FROMEXWRQV 1Q ERW WH RSVRP HM 1QGXVW DQG WH FRP P XQW FROAR®IG VHRRU
DQG KDV KHG NH LRGNV DW7KH 1 DWRQDO$ERUJIQDO&RP P XQW &RQWRMIG + HDOK

2 UDQMMRQ 1$&&+2 DQG* DIDD' KXZ L 5DFKHOY FR FKDIURI WH : KDUHAK + XL D
ERDUG P HP EHU Rl 0 HQWO+ HDOKM $XVWDID DQG WH &DSIVBO+HDAM 1 HVE RIN DQG

GHSXW FR FKDIURI WH 6RADODQG (P RWRQDO, HABHIQJ 3RIA 3DUQHUKIS Z KHH WKH

FROWOXHV DGYRFDWQJ |RUM WMP IF FKDQIH 6KH KR@V D YDFKHBRU Rl 6 RADO6AHQAHV
6RADO3RIA DQG D 0 DWMU Rl 9%MQHW 0 DQDIHP HOWIWRP WH 8 QYHMW Rl

: RBQIRQ)

1 IFR®! IV D SWRXG . DP IMWRL ZRP DQ DQG RQH Rl WH YH) 1HZ TXD@IHG $ERWIIQDO
1 XWIMRQMV WURXIKRXWS XVADID %HRUH EHFRP IQ) D QX\WIMRQMA VKH EHIDQ KHU
FDUHHUDV DQ $ ERWILQDOH HDOK, :  RINHUDQG ( QUREIG 1 XUH Z W QRZ RYHU  \ HDW/RI
H SHUHQRH LQ WH KHDOK VHRRU

1 IFR®! KDV KHG QXP HIRXV GDGHUKLS LRON WILRXIKRXWKHU FDUHHU DQG FXULHOWD
VHUHV DV DQ $GMQFW3LRIHWRU Rl 1 XWIMRQ DQG ' HWMEV DWWH 8 QIYHUW Rl
&DQEHUD +HUZ RN KDV EHHQ SXEQKHG LQ VHYHIDAQMUQDAWRQDORXUODY FRQMEXWQJ
VR WH I IHGV Rl FKURQIE GVHDVH SUHYHQWRQ DQG KHDOK SLRP RURQ

6KH LV QRZ WH &(2 Rl WH $ERWILQDO+ HDOK DQG 0 HGIFDOS HVHDUFK &RXQAOR! 1 6:
DQG WH &KDILBHURQ Rl ,QGLIHQRXV $@HG + HDOK $XWWDID EUQILQ) Z WK KHUP RWH
WDQ D GHFDGH Rl H HEXWYH BDGHUKIS Z IWIQ WH $&&+ 2 VHARU

1 IFR®! KDV GHGIFDWMG KHU FDUHHU VR HP SRZ HUQJ $ERUJLQDOFRP P XQMHV Z IW WH
HGXFDARQ DQG NQRZ BIGIH QHHGHG VR P DNH LQIRUP HG GHAMRQV DERXWIKHUKHDOK DQG
Z HBEHQ

7DQ D SREIQVRQ IV DQ $FRHGWMG 6RADO: RUINHU DQG ,QGLIHQRXV / HDGHU Z WK
H SHUHQFH 1Q H HRXWYH DQG VHQIRU GDGHUKIS LRGNV Z IWIQ &RP P XQW &RQARO
RUDQIVDMRQV DQG QRW RUSLRIIMRUW DQVDMRQY GHIYHUQ) VHUYEHY VR $ ERWILQDODQG
7RUHV 6WDIW, MDQGHU SHRS®! 7DQ\ D KDV H SHUHQFH 1Q FRP P XQW HQIDIHP HQW
IDP I® VXSSRUWV HDUWD \HDW/ P HQWO KHDOK \VRADO HP RWRQDO Z HEBHQJ FDWH
P DQDIHP HQWFRXQUWH@Q VXSHYIMRQ GDGHUKLS DQG P DQDIHP HQW

7DQ\ D IV NQRZ Q | RUKHUVARQJ Z RIN HW(IE DQG SDWIRQ | RUGHYH®RSIQU DQG JURZ IQJ DQ
IP SURYHG Z RUN RUFH DQG VHUYEHV VR GHOYHUT XD@W VHUMEH

7DQ\ D LV ERW $ERUIIQDODQG 7RUHV 6WDIWMDQGHU DQG KDV FRQOHPARQY VR © MO
<DOQY DQG 9XWKX@ WIURXIK KHU P RIHUV SHRS®NV DQG : DIDGDIDP WIRXJK KHU
IDMHUV SHRSGN $V ZHDDV 0 DSRRQ &DSH <RWIN FRQQHPMRQV WIRXJIK KHU | DWHU
SHRS®NV 7DQD IV YHI GUYHQ DQG SDWIRQDW DERXWTXDOV VHYFH GHIYHY 1RUKHU
SHRS®! DQG FRQMEXWQ] R [P SLRYIQ) @H RXWRP HV IRU KHU SHRS®! 7DQ\ D GHHS®
®YHV KHU SHRS®I DQG IV GUYHQ VR HP SRZ HU KHU SHRS®!I \R @H IX@@QHY @\H DD
$XVIADIDQV



' DYIG (GZDWGV VD : RUP LP DQ ZKR JUHZ XS 1Q 7XUEDO-DIHD FRXQM DQG QRZ
QHV 1Q WH 9XQEDXQI @QGV Rl QRUKHID 16: ' DYIG Z RUNV XQGHUWH QDWRQDOH
0 HQWO+ HDOK 1Q 3WDPAFH ILRP 8 QLYHUW RI 6\ GQH V 8 QLYHUMW &HQWH |RU5XDO
+HDOM 8&5+ IQ/MPRWH16: DV' WHARURI WH: H® RE Z HEVW SWRILDP WDW
SWRYIGHV D GUMIO CEWDY Rl $ERWIIQDO DQG 7RUHV 6WDIW \VSHALIF Z HEBEHQJ
UHVRXURHV ' DYIG KDV D VAHQRH DQG , QGLJHQRXV KHDOK SLRP RWRQ EDFANJLRXQG DQG
EUQIV RYHU  \HDW/ Rl H SHUHQFH L1Q ZRWINQJ Z W FRP P XQW RQ ®RNQJ DiWU
FRXQM  FX@OUH DQG FRP P XQIW KHDOK DQG HP S\ P HQW ' DYIG KDV FRQMEXWMG \R
WH' HSWRI + HDOK $JIQJ DQG &RP P XQMHV 1 DWRQDO LIMVIAD HQWIO HDOK $ GYIVRY
* IRXS DQG DOR LHSLHVHQW RQ RWHU QDARQDO P HQWBO KHDOK DQG
Z HBHQI ,QGLIHQRXV JRYHUQDQRH JWRXSV IOFOGIQ (P HJIQJ 0 LQGV %4\ RQG %XH
0 HY WV 6FKRRORI +HDOM SHVHDUK $,0 KL< DQG $XVADIDQ (DAQJ ' IVRUGHW
5HVHDURK 7UDQVIMRQ * LRXS ,QVGH 2 XW' DYIG DOR VXSSRUN UHVHDURK Z RIN Q) LUAV
1 DMRQV KHDOM SURMIFW WDWP HHWFRP P XQW QHHGV 1Q SDURHUKIS Z W WH
8QYHUW R 6\GQH V 885+ &KDUBN 3HNQV &HOWH DQG 3RFKH &HOWH IRU
,QGLJHQRXV +HDIK ' DYIG IV DOR D YROQWHU WDIQHU IQ WH &RUH RI / LLH SURIWDP
GHIYHUQ) IQMUDPYH Z RUINVKRSY VR \ RXQJ SHRS®! DERXWSUHIQDQR  DQG ELLIKIQ)

DQG FR GHYHBRSHG FROMOQWIRU WH ,QGLIHORXV IDHUQ) W VEDVHG LQIRWP DARQ
VHYFH 60 6 GHDGOGDGVIQ

6KDUDIH SREHUV IV D : IGNBE\ O: LD 9%XOZ RP DQ ILRP WH Y%XQGBXQJ 1 DARQ Z W
EDFKHERUV GHI UHH 1Q VRADOAHQAHV Z RINQJ RQWH : HID RE SURMIPADAS QLYHUAW
WH : HD RE SURMPWDW 8 QYHUAW &HOWH IRU 5XWD0 + HDOK 1Q 7WDIQQI DQG
1DYUDARQ 6KDWQH KDV D ZHDOK Rl XQGHUMEQGEQU R VRADO DQG KHDAM
GHWLP LQDQW WDWP SDRWWKH P HQWOKHDOK Z HOEHQU RI ) WAL DARQV SHRS®! 1Q
$XVADID DQG 1V SDWIRQDW DERXWZ DOLQJ DERQIMGH ) LUM/L DARQ \ RXQJ SHRS®! R
HQFRXWDJH JHQHIDARQDOKHDIU WILRXJK FRQOHPURQ  LHFRQOHPRQ VR FXOXUH
WHUFX@XUDAGHMWN

0 DURUH LV DQ $ERWIQDOZ RP DQ ERW DQG EWHG 1Q 5HGHWY KHU P RE LV IWRP

QRUKHWD 16: Y%HRWH -RIQQI /LHIDH $XVADID 0 DIMZ RINHG DWWH $ERWILQDO
+RXVQJ 2 11IFH 1Q D QXP EHURI LRGNV 3URUWR Z RINQJ DIWMKH $ERWIIQDO+ RXMQU

211IFH 0 DUMKDV Z RINHG DWB\ GQH\ + DLERXU ) RUAVKRUH $XWRUW ' HSDUR HOWRI

XYHQUB! -XWWFH 7RXUMP 16:  7KH 2 OP SIF &RRUGIQDWRQ $XWRUW DQG WH $96&

0 DWWKDV Z RQ P DQ\ DZ DUGV WURXI KRXWKHU FDUHHUDQG LV WH 16: $ERUIIQDO
- RPDQ Rl WH <HDU 0 DMLV SDWIRQDM DERXW EXIGIQI  UHVTHQW VX\WRAQDE®H
FRP P XQMHV



$VD SURXG $ ERWIIQDOUHVHDURKHUDQG DFDGHP LF 3LRIHWRU7RRP EV FXUHQWD VHUHV
DV ' HSXW ' HDQ ,QGLJHQRXV DW7KH 8 QYHUW Rl 1HZ B6RXW : DBV 3WRIHWRU
7RRP EV FDUHHU KDV EHHQ GHGLIFDWG \R P SLRYIQI KHDOK RXWWRP HV |RU$ERUILQDO
DQG 7RUHV 6WDIW, MDQGHU SHRSBNV WURXIK UHVHDURK BDGHUKLS DQG FRP P XQIW

HQIDIHP HQW

3WRIHMARU 7RRPEV UHMDUK IRFXVHV RQ GHYHRSIQI FXOXWD® DSSURSUDM

KHDOKFDUH P RGHY SDUAEXDLD Q P HQBOKHDOK DQG VXIAGH SUHYHQARQ 6KH KDV
®IG QXP HRXV JURXQGEUHDNIQJ SLRVFW LOFOXGIQ) WH GHYHBSP HOARI |, QGLIHORXV

VSHALIF WXIAGH IQMXYHMRQ SWRIWDPV |, $6,67 DQG WH FXOXWDO YDIGIMRQ RI

P HQEOKHDOM GIDJQRWME \RRY 5HRHQWD KHU Z RWIN KDV H SDQGHG LOR JHQRP IF

P HGAQH DQG UHVSILDRY KHDOK D@DV P DIOWIQQ) D VARQI HP SKDWY RQ
FRP P XQW ®IG LHVHDUK GHWIQ

%H RQG WH UHVHDURK  3URIHWRU 7RRP EV IV SDWMRQDW DERXWP HQRUQJ WH QH W
JHOHDMRQ Rl ,QGIHQRXV UHVHDUEKHY DQG KHDOMFDIH SIRIHWIRQDY  6KH LV
GHGIFDWG VR DGYRFDWQJ |RU, QGLIHQRXV BIG VROWRQV 1Q KHDOMFDLH EHTHYIQ) WDW
OWQI SRVMYH FKDQIH FRP HV WURXIK JHOXIQH SDURHUKLS Z I RXUFRP P XQMHV
DQG UHVSHPWRU, QGLIHQRXV NQRZ BIGTH VA VIMP

, DP SWRXG: ILDGMU GHVFHQGHQWERLD DQG WDIVHG LQ &RQGRERTD DQG JOG® EHHQ D
UHMGHOWR! 2 (DQIHIRUDSSWR]  \ HDW/ , FDOMLY SOFHKRP H , DP QRASHUHPWDQG
Z K@QHYHUSWRIHW R EH , DP KRZ HYHUD GHWLP LOHG LQGIYIGXDOWDWILI KW KDUG [RU
ZKDWP \ SHRS®I DQG FRP P XQW QHHG
6RP HWIQIV\ RX P D\ RUP D\ QRWKQRZ DERXWP H

, DP WH FXUHQMRKDILSHYRQ Rl WH $ERUJILQDOF HDBM 0 HGLFDCE HVHDURK &RXQAO
RI16:

1 HZ ® DSSRIQMG R 1 $&&+2 YRDUGRI ' ILHARWY/

) RXQGIQJ %RDUG P HP EHURI WH: HAMUD 3UP DU + HDOK 1 HE RWN

([ &RXQAM HP EHURI &KDUBN 6VMUAB QLYHUAW

SXUHMKDILSHWRQRI 2 IDQIH/ RFADGE ERWI QDO DQGV &RXQAO
, KDYH EHHQ WH &(2 Rl 2 IDQIH $ERWIIQDO0 HGFDOSHWYIFH |RU DSSUR] [P DWD
\ HDW/ DQG ®IG WLV RUDQVIMRQ ILRP DQ IQMDOWDP R WBII VR QRZ D P XQ
GLYHULHG VHUYIEH SURYIGHUZ IV D FXULHQUWAR 11QJ BIYHCRI
7KLV DP D} LQJ DRKIHYHP HQWKDV EHHQ WH UHVX@\RI P XGAS®I SHRS®I RYHUP DQ\ \ HDW/
Z RINQJ IRURXUSHRS®! 1Q FRP P XQIW DQG Z DQWQJ Z KDW EHVWIRUWHP P\ IRE LV
R ®DG \WHP
, GRQWDFFHSWIKH WP, DP - SDWRQDW DERXWP \ SHRS®! XQBMW W SLDPWVHG DQG
HYIGHQFHG E\ YIME®! FKDQIH : H DUH DFFRP S@UKLQJ WLV DA2 $0 6 DQG , EHTHYH RXU
HWRV FROMEXWV \R WLV  LGQHW DQG GIMHDVH GRHVQWGIVAUP LQDM DQG QHWKHU
VKRX@ZH 7KIVKDVEHHQRXUGUYHUIRU  \ HDW/

%HQI $ERUILQDAY D LHDVRQ VR VXFRHHG LDWHUWDQ DQ H FXVH QRVWIR



6XVDQ 3HDUAH $0 IV 6HRUHAVBY 16: +HDOM DSSRIQMG LQ 0 DUK ,Q WLV LR®
6XVDQ LV LHVSROME®! IRUWH P DQDIHP HOWRI WH 16: KHDOK MVMP  Z W RYHU
)7( DQG D EXGJHARI RYHU  EIIRQ VR HQVXUH WH SLRYIMRQ Rl Z RUB
FOW SDAHQWAHQAHG FDUH R WH SHRS®IRI 1 6
3URUWR KHU UHFHQADSSRIQW® HOW6EXVDQ ZDV' HSXW 6HFUAVY 3 DWHQW( [ SHUHQFH
DQG 6\ WP 3HURWP DQFH' LYMRQ D SRUMRQ VKH KDV KHTG ILRP 1 RYHP EHU Q
WDWRB! 6XVDQ KDG UHVSRQVELDV 1RUWH RYHUAIKWRI [URQAHQG VHUYEH GHOYHU
DQG WP SHURWP DQFH DQG P DQDUHP HQWDRRRW 16:  +HDOK DQG LP SR
SDWHAH SHUHORH
6XVDQ Z DV DOR WH &ROARGIU Rl WH 6V + HDOK (P HUHOR 2 SHUIDWRQV &HQAH
6+(2& UHVSRQME®! IRU GLHAWQY) DQG RYHUHHQI 16 +HDOMV RSHUDWRQDO
UHVSRQWH VR WH SDQGHP LE ) LRP ) HELKDU 6XVDQ BIGWH 1 6: -+ HDOM YDFAIQH
IRBXWSIRIDP  HWEEQAKIQI RYHU 16 +HDOK YDFRQDWRQ FIRIFV DQG P RUHWDQ
P RELB! RXWHDFK DQG SRS XS ®FDWRQV DALRW WH WIDM VR FRQMEXWM R WH
KLIK YDFRQDWRQ UDWA WDWKDYH EHHQ DRKIHYHG DP RQIMWKH SHRS®IRI 1 6
6XVDQ EHI DQ KHUFDUHHUDV D UHIMMUHG QXUMH P RIHWDQ  \ HDW/ DUR 1Q %4.RNHQ + LOD
DQG KDV FRQWOXD@ Z RUINHG VR VHUH WH FRP P XQUWHVRI 16;  IQFOXGIQI Z RINQJ 1Q
QXP EHURI / RFDO+ HDOK ' IMMPW DQG VXEVHTXHQMD DVWH 16: &KIH 1 XUH 6XVDQ
KDV TXDOLFDARQV |Q / DZ DQG Z DV DGP MWMG R WH 6XSUHP H &RXUMRI 16: DV D
VRIAMRULQ 6HSWP EHU
6XVDQ Z DV DSSRIQMG DO HP EHURI WH 2 UGHUR! $XVADID 1Q $SUO

0 DUQLLY D SLRXG %XQGEBXXQJ Z RP DQDQG &( 2 RI ) WML DARQV&R  EUQILQI GHDGHV
Rl ®DGHUKLS DARRW JRYHUDQAH SRIA  DQG FAQIFDOKHD®K $ |RUP HU3UHMGHQWRI
&$76,100 DQG D 5HIMMHG 0 IGZ IH 0 DUQL KDV Z RINHG DRIRW JRYHUQP HOWDQG
$ERUJLQDOSRP P XQW &RQWRMIG VHRRYY Z WK D FBDUIRFXYV RQ FXGXD® LQIRWP HG
DQG RXWRP HVIRFX\VHG WHRWPP  6KH IV XQZDYHUQ) 1Q KHU FRP P WP HOW \R
HWDGIFDWQ) WDAVP  VAHQIWHQIQD FXEXUDOVDI HW LQ KHDOK. DQG HGXFDMRQ i VWP V/
DQG GUYIQI i WWP LE FKDQIH | RUS ERWILODCDQG 7RUHY 6WDIMMDIQGHUSHRS BV
5DMHG 1Q 1 RUMHWD 16: 0 DUQL FROWOXHV VR BDG ERW RQ FRXQAM DQG QDWRQD®
VXSSRUAQJ \ RXQJ SHRS®I WURXIK FXEXLD@D JURXQGHG HP S& P HQWP HQRUQI DQG
FRP P XQIW FRQQHPURQ + HUBDGHUKLS FHQWHY RQ FUHDWQJ VSDRHV Rl KHDIRJ WKW
WA@QJ DQG HP SRZHWP HOWS$V&(2 RI ) WML DMRQV&R 0 DUQLLY GUYIQU P HDQIQIIXO
FKDQIH Z W [QMIUW FRP SDWMRQ DQG GHHS FXEXUDONQRZ BIGIH



. XODWDZ D IV D 7XWEDODQG * XEEL * XEEL Z RP DQ Z W DQRHVWDOMEV VR 0 HDQWD
WIVEDQH 6KH KRGV D YDFKHRURI 9XMQHW 0 DQDIHP HQW , QMUQDWRQDOXMOHW
IURP WH 8 QLYHUW RI 4 XHHQVDQG DQG EUQIV D VWRQI FRQUXGAMQ) EDANILRXQG I LRP

KHUWP H DWV(LQW  <RXQJ : I D GHHS XQGHUAMIQGIQ) R ,QGLIHQRXV HARQRP IF
GHYHBSP HOW VKH \XSSRUV FRP P XQW GG VROMRQV \WDW DGYDQFH \HO
GHWLP [QDWRQ DQG BQJ WP SURVSHUW

. XODWDZ DV Z RIN VSDQV HRRQRP IF VWDWAJ\  JRYHUQDORH DQG SRR\ LHRWP D& D\V
JURXQGHG LQ FXOMDOLOWAIUW DQG FRP P XQW HP SRZ HIP HQW$W) IDAVL DARQV &R

VKH S@\ V D SLYRWOLR®! 1Q GUYIQ] SURMPW WDW RWMU HT XIVPE®I RSSRUMQMAY [RU
$ERWIIQDDQG 7RUHY SWDIWMDQGHUFRP P XQMHY DRIRW $ X\VWAWDID

*Hl QI KDV AP HOMG KLV SOFH DV RQH Rl 5XJE\ /HDIXHV JUDW KDYIQJ

DFKLHYHG HYHU P DVRU DFFRDGH 1Q WH VSRUN WUHH WP H &OE 3UHP IHUKIS Z IQQHU
&@OYH &KXUFKI@O HGD@AN5RRNH Rl WH <HDU DQG 5 HSUVHQWMYH 3@\ HURI WH <HDU
+H KDV SLRXGD HSUHVHOMG 4 XHHOVDQG $XWWDID DQG P RWWP HDQIQIIX@® KLV
KHUMRIH DV &DSVBQ Rl WH , QGLIHQRXV $ @BV

%4 RQG KLV LOXMMRXY FDUHHURQ WH I IHG * UH) KDV EHFRP H D SDWIRQDW DGYRFDM
DQG P HQRUIRU\ RXQJ $XVADIDQV + 1V WDQMMRQ LR WL QH WAKDSWURI KLY @H LV
P DUNHG E\ D GHHS FRP P WP HQWR KHSLQ) RWHY  SDUAEX@UD WRVH IDAQJ P HQWO
KHD®M FKDEBIQIHY  DRKIHYH SRVMIYH RXWRP HV DQG EUHDNWH VWP DRI Z KDAKH FD@Y
WH VIGIQAIGIHW/

* HIV WIW(H DQG H SHUHQFH UHVRQDM ZIW D ELRDG DXGIHQFH IWRP \ RXQJ

$XWWDIDQV DQG UHJIRQDOFRP P XQMHV VR FRUBRUIDM KLIK SHURWP DQFH WDP V. + IV
XQIT XH DELONV VR FRQQHPADQG LIQVSILH WP VILRP D Z @I QHW VR VKDUH KLY SHWVRQDO
MXUOH DQG SLRP RWM EDDQFH EHVE HHQ Z RIN VAKRRO DQG HYHU GD\ @H : KHWHU
VSHDNIQJ VR XGHQW FRP P XQMHV RUEXVIQHW GDGHWY * LH1 V P HWDJH IV RQH R

UMHORH VHO DZ DIHQHW DQG WH SXWXIVIRI D P HDQLQIIXQmH

$VWH IRXQGHURI WH * RDQQD $FDGHP \  $XVADIDV | IWMQGLIHQRXV RZ QHG P HQWO
KHDOK RUDQVDARQ  * UHJ KDV VENHQ KLV DGYRFDR D WWMS | XUMHU GHGLIFEDWQJ KIP VHD
VR WDQVRLP 1Q) @HV 7KURXIK WH $FDGHP \  KH HP SRZ HW/ \ RXQJ SHRS®! DGX@®V

DQG ,QGLIHQRXV FRP P XQMHV VR GHYHBRS P HQEBOUMIHORH FKDMIQIH WP D DQG
VXSSRUANRQH DORWHUIQ WP HVRI QHHG

$ SWRXG ' XQIKXWY * DP WD\ PDQ * LHIV XSEUQIIQJ 1Q 0 DANWIE 1Q WH

1 DP EXFFD 9D@ Z DV \KDSHG E\ ERW WIXP SK DQG DGYHMW 6XSSRUMG E\ 1DP 1O

DQG FRP P XQW KH GDUOHG WH YDOH Rl UMMIHORH DQG WH [P SRUEBQRH RI WA LQJ

WXH VR RQHV LRRW + 1V SDWIRQ |RU P HQEOKHDOK DGYRFDR WP V ILRP KLV RZ Q
QMG H SHUHQFH DQG KH VSHDWV RSHQ® DERXVKLY VWKIJBN HQFRXUDILQ) RWHLYY R

GRWH\DP H

* IHI VP MMRQ LY FBDU WR IXIGH WH QH WHQHDARQ IRVMUHP SD\  DQG HP SRZ HU
\ RXQJ SHRS®! VR EHFRP H FKDP SIRQV IRUP HQWOKHDOK Z WIQ WHU FRP P XQMHV

7KWRXJIK KIVZ RINZ I WH * RDQQD$FDGHP \  KH LV FUHDWQJ D GUDR WDWH WIQGV 1DU

EH RQG WH SO\ LQJ 11HG  RQH WDWQVSILHV KRSH FRQOHPARQ DQG D EULI KWAUI XWKUH
|RUD®









